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Employment recovered from COVID losses

Total nonfarm employment in Asheville MSA, January 2010 to March 2023, seasonally adjusted
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But nearly 9,000 jobs below trend

Total nonfarm employment in Asheville MSA, January 2010 to March 2023, seasonally adjusted
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Labor force larger today than pre-pandemic

# of people in the labor force in Land of Sky Region, January 2010 to March 2023, not seasonally adjusted

224,921
221,217

198,454

B of COMMERCE

SOURCE: LEAD, NC Commerce, LAUS data R Bg Lason s rconomic



All labor forces larger than pre-pandemic

Change in # of people in the labor force by Land of Sky Region county, March 2029 to March 2023, not seasonally adjusted
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Total unemployed lower than pre-pandemic

Number of unemployed people in Land of Sky Region, March 2019 & March 2023, not seasonally adjusted

8% lower

March 2019 March 2023
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Unemployment rate near record low

Unemployment rate in Land of Sky Region, January 2010 to March 2023, seasonally adjusted
17.8%

Lowest March
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more than 20 years
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Supply returned to pre-COVID level,;
Labor demand skyrocketed

Job openings and jobseekers in Land of Sky Region, January 2006 to February 2023, seasonally adjusted
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Among tightest labor market on record

Job seekers per job opening, January 2006 to February 2023, seasonally adjusted

10.2 Jobseekers per
job opening
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Has the pandemic changed
the Land of Sky Region?




Most industries
recovered from
COVID losses

Percent change in industry
employment

Land of Sky

Q3 2019 to Q3 2022

SOURCE: LEAD, NC Commerce, QCEW data
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What's happened with wages?
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Observed rent in Asheville MSA rising the fastest

Percentage change in Zillow Observed Rent Index by MSA, March 2015 to March 2023
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Wages rose sharply o Qoarter, 2002.2092  94%
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» Record wages in 374 Quarter 2022 s
e All-time high, up 23% from Q3 2019 § su| |

* Inflation... se4s
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Why lower wages In
Land of Sky?
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What if Land of Sky had same industry mix
as the state?

SOURCE: LEAD, NC Commerce, QCEW Data



Wages increase 6.67% with NC's industry mix

Current and estimated average weekly wages, Q3 2022
North Carolina, $1,207

+6.6%

Current average wage
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NC'’s highest paying industries have lower wages in Land of Sky
Average weekly wage by industry in North Carolina and Land of Sky, Q3 2022
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Information

-17%

Finance & Insurance

Professional, Sci, & Tech Srvs

e

SOURCE: LEAD, NC Commerce, QCEW ISata



Wages increase 13% with NC's industry mix +
state’s average wage in high paying sectors

Current and estimated average weekly wages, 2021
North Carolina, $1,207

+13%

Current average wage
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Where to get data &
stay informed
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Patrick’s Day to our LEAD followers! Q The January 2023 county unemployment
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Everything on Analytics

ABOUT L in

Updated
Analytics.NCcommmerce.com LERD

ANALYTICS
Dashboards & Data Access Tools

¢ N eW Are a P rOfI | e d a S h b O a rd Visualize and interact with North Carolina’s economic and labor market statistics and trends.

» Occupational Wage
Lookup dashboard - @& ©

DATA DASHBOARDS TOOLS & PUBLICATIONS
View tables, download statistics, and access business Interact with economic and labor market information to Extensive resources to better understand NC's economy,
information by state, regional, and local geographies. better recognize trends. labor market, and career opportunities.
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https://analytics.nccommerce.com/Area-Profiles/

Occupational Wage Lookup

Search using common
job titles

View all occupations for
an industry

Compare occupation
wages by industry

Compare occupation
wages across geographies

Wages | Areas | Industry @ Instructions for Download

North Carolina 2021 Occupational Wage Lookup

Step 1: Select Area Step 2: Select a Job Title
North Carolina + |[Production Engineer

o select a different SOC code or Official Occupation Category, click a different code/category.

SOC Code  Official Occupation Category(ies) for Production Engineer

) . Design, develop, test, and evaluate integrated systems for managing indus
Step 3: Select the 172112 Industrial Engineers quality control, inventory control, logistics and material flow, cost analysis, i
most appropriate SOC Code or Engineers, Except Mining Safety Engineers and Inspectors” (17-2111).

Occupation Category 274012 Broadcast Technicians

Click here for more information about the necessary experience, education, and key skills and abilities for Industrial Engineers.

Step 4: Select Industry Level  Step 5: Select industry(ies) Step 6: Select Wage Type  Step 7 View data below. Missing values are
[ Industry Group (NAICS 4-Digit) [ * | annuat v |suppressed.

To quickly deselect industries, check the “(All)” option at
the top of the filter, then uncheck the same option. If you
did it correctly, the bar should say "(None)”.

2021 Annual Wages for Industrial Engineers in North Carolina

[ =0 ngs - 10th Percentile W =i ngs - 25th Percentile [ | Earnings - Median | =4 ngs-- 75th Percentile [ e2m ngs - 90th Percentile
Eamnings
NAICS $ S 84 $ $ 1 $1 $1 $1

Industry Code 0 20,000 0,000 60,000 80,000 $100,000 20,000 40,000 60,000
Electronic Markets and Agents/Brokers 4251 [ | W [} ]
Computers and Peripheral Equipment 334 | [ ] [ ] [ |
Pulp, Paper, and Paperboard Mills 3221 [ | N | |
Commercial Goods Merchant Wholesalers 4234 L L | [ | |
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Area Profiles

Embedding Instructions - https://www.commerce.nc.gov/lead-dashboard-embedding-instructions/open
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